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INDEPENDENT AUDITORS’ REPORT 

 

Board of Directors  
Kiowa Water and Wastewater Authority 
Kiowa, Colorado 

Opinion 

We have audited the accompanying financial statements of the Kiowa Water and Wastewater Authority 
(the Authority) as of and for the year ended December 31, 2024, and the related notes to the financial 
statements, which collectively comprise the Authority’s basic financial statements as listed in the table of 
contents.  

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the Authority, as of December 31, 2024, and the respective changes in 
financial position and cash flows thereof  for the year then ended in accordance with accounting principles 
generally accepted in the United States of America. 

Emphasis of a Matter 

As described in Note 8 to the financial statements, the Authority restated beginning balances due to an 
understatement of accumulated depreciation in the prior year. The result was a restatement of the prior 
period net position for the Authority’s enterprise fund. Our opinion is not modified with respect to this 
matter. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Our responsibilities under those standards are further described in the Auditor’s Responsibilities 
for the Audit of the Financial Statements section of our report. We are required to be independent of the 
Authority and to meet our other ethical responsibilities, in accordance with the relevant ethical 
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion.  

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or error. 
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In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Authority’s ability to continue 
as a going concern for twelve months beyond the financial statement date, including any currently known 
information that may raise substantial doubt shortly thereafter. 

Auditors’ Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinions.  

Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a 
guarantee that an audit conducted in accordance with generally accepted auditing standards will always 
detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. Misstatements are considered material 
if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment 
made by a reasonable user based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Authority’s internal control. Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the Authority’s ability to continue as a going concern for a 
reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit. 

Required Supplementary Information  

Management has omitted the Management’s Discussion & Analysis that accounting principles generally 
accepted in the United States of America require to be presented to supplement the basic financial 
statements. Such missing information, although not a part of the basic financial statements, is required by 
the Governmental Accounting Standards Board, who considers it to be an essential part of financial 
reporting for placing the basic financial statements in an appropriate operational, economic, or historical 
context. Our opinion on the basic financial statements is not affected by this missing information. 
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Supplementary Information  

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Authority’s basic financial statements. The budgetary comparison schedule and 
reconciliations are presented for purposes of additional analysis and are not a required part of the basic 
financial statements.  

Such information is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the basic financial statements.  

The information has been subjected to the auditing procedures applied in the audit of the basic financial 
statements and certain additional procedures, including comparing and reconciling such information 
directly to the underlying accounting and other records used to prepare the basic financial statements or 
to the basic financial statements themselves, and other additional procedures in accordance with auditing 
standards generally accepted in the United States of America. In our opinion, the budgetary comparison 
schedules and reconciliations are fairly stated, in all material respects, in relation to the basic financial 
statements as a whole.  

 
Greenwood Village, Colorado 
June 12, 2025 
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KIOWA WATER AND WASTEWATER AUTHORITY 
STATEMENT OF NET POSITION 
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See accompanying Notes to Financial Statements. 

December 31, 2024

Assets
Current assets

Cash and cash equivalents 171,009$              
Cash and cash equivalents - restricted 365,119
Operations accounts receivable 75,373

Total current assets 611,501                

Noncurrent assets
Capital assets, not being depreciated 9,290
Capital assets, net of accumulated depreciation 3,632,827

Total noncurrent assets 3,642,117              

Total assets 4,253,618              

Liabilities
Current liabilities

Accounts payable 11,658
Customer deposits 13,744
Accrued interest 42,704

Total current liabilities 68,106                  

Noncurrent liabilities
Bonds payable

Due within one year 94,579                  
Due in more than one year 4,778,495

Total noncurrent liabilities 4,873,074              

Total liabilities 4,941,180              

Net Position
Net investment in capital assets (1,230,957)            
Restricted for debt service 322,415                
Unrestricted 220,980                

Total Net Position (deficit) (687,562)$             



KIOWA WATER AND WASTEWATER AUTHORITY 
STATEMENT OF REVENUES, EXPENSES,  

AND CHANGE IN NET POSITION 
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See accompanying Notes to Financial Statements. 

For the Year Ended December 31, 2024

Operating revenues
Charges for services 713,388$              
Miscellaneous 26,860                  

Total operating revenues 740,248                

Operating expenses
Contractual services 207,282                
Utilities 38,466                  
Repairs and maintenance 104,755                
Insurance 18,767                  
Other supplies and expenses 26,391                  
Depreciation 181,128                

Total operating expenses 576,789                

Operating income (loss) 163,459                

Nonoperating revenues (expenses)
Earnings on investments, net 2,816
Interest expense (218,278)               

Total nonoperating revenues (expenses) (215,462)               

Change in net position (52,003)                 

Net position, beginning of year as previously reported (556,590)               

Restatement - See Note 8 (78,969)                 

Restated net position, beginning of year (635,559)               

Net position, end of year (deficit) (687,562)$             



KIOWA WATER AND WASTEWATER AUTHORITY 
STATEMENT OF CASH FLOWS 
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See accompanying Notes to Financial Statements. 

For the Year Ended December 31, 2024

Cash flows from operating activities
Cash received from customers 714,701$               
Cash paid to suppliers (396,637)                
Other operating income 26,860                   

Net cash provided by operating activities 344,924                 

Cash flows from capital and related financing activities
Principal paid on bonds (89,822)                 
Interest paid on bonds (175,574)                

Net cash used in capital 
and related financing activities (265,396)                

Cash flows from investing activities
Earnings on investments 2,816                    

Net cash provided by investing activities 2,816                    

Net increase (decrease) in cash and cash equivalents 82,344                   

Cash and cash equivalents, beginning of year 453,784                 
Cash and cash equivalents, end of year 536,128$               

Reconciliation of loss from operations to net cash
provided by operating activities:

Operating income (loss) 163,459$               
Adjustments to reconcile loss from operations to net

cash flows provided by operating activities:
Depreciation expense 181,128                 

Changes in operating assets and liabilities:
Accounts payable (976)                      
Accrued liabilities 1,313                    

Net cash provided by operating activities 344,924$               
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NOTES TO THE FINANCIAL STATEMENTS 
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES 
 

Form of Organization 
 
The Kiowa Water and Wastewater Authority (the Authority) provides water and 
wastewater services to the residents of the Town of Kiowa. The Authority is governed 
by a five-member Board of Directors. The Board was appointed by the Town of 
Kiowa’s Board of Trustees. The Town of Kiowa’s Board will also appoint future board 
members. The appointment does not create any legal or financial responsibility on 
behalf of the Town of Kiowa. 
 
On March 10, 2014, the Authority was established under provision of Title 37, Article 
45.1, Colorado Revised Statutes (the Water Activity Law). The Water Enterprise and 
Wastewater Enterprise of the Authority is authorized: (i) to establish or continue to 
maintain water activity enterprises for the purpose of pursuing or continuing water 
activities, including water acquisition or water projects or facility activities including 
the construction, operation, repair and replacement of water or wastewater facilities; 
and (ii) to issue or reissue bonds, notes or other obligations payable from the revenues 
derived or to be derived from the function, service, benefits or facility or from any other 
available funds of the enterprise, the terms and conditions of such bonds or other 
obligations to be set forth in the resolution authorizing the same. 
 
The Authority has the power to set water and wastewater rates, to sue or be sued and 
to conduct all required business activity as needed to continue to provide water and 
wastewater services to the residents of the Town of Kiowa. 
 
Reporting Entity 

   
The Authority follows the Governmental Accounting Standards Board (GASB) 
accounting pronouncements with provide guidance for determining which 
governmental activities, organizations and functions should be included within the 
financial reporting entity. GASB pronouncements set forth the financial accountability 
of a governmental organization's elected governing body as the basic criterion for 
including a possible component governmental organization in a primary government's 
legal entity. Financial accountability includes, but is not limited to, appointment of a 
voting majority of the organization's governing body, ability to impose its will on the 
organization, and a potential for the organization to provide specific financial benefits 
or burdens and fiscal dependency. 
 
The Authority is not financially accountable for any other organization, nor is the 
Authority a component unit of any other primary governmental entity. 
 
 
 
 



KIOWA WATER AND WASTEWATER AUTHORITY 
NOTES TO THE FINANCIAL STATEMENTS 

DECEMBER 31, 2024  
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES (CONTINUED) 
 

Basic Financial Statements  
 
The Authority is a special-purpose government engaged only in business-type 
activities. As such, enterprise fund financial statements are presented. 
 
Basis of Accounting 
 
Proprietary funds are accounted for on a full accrual basis using the flow of economic 
resources measurement focus. 

 
Therefore, all assets, deferred outflows of resources, liabilities, and deferred inflows of 
resources associated with the operation of this fund are included in the statement of net 
position. Revenues and expenses are recorded in the accounting period in which they 
are earned or incurred, and they become measurable. Net position is segregated into net 
investment in capital assets, restricted, and unrestricted net position. Proprietary fund-
type operating statements present increases (e.g., revenues) and decreases (e.g., 
expenses) in total net position. Proprietary funds are used to account for activities 
similar to those found in the private sector, where the determination of net income is 
necessary or useful to sound financial administration. 
 
Budgets and Budgetary Accounting 
 
An annual budget and appropriation resolution is adopted by the Board of Directors 
(the “Board”) in accordance with Colorado state statutes. The budget is prepared on a 
basis consistent with GAAP except that capital asset additions and principal payments 
are budgeted as expenditures and debt proceeds are budgeted as revenues. The budget 
process timeline is as follows: 
 
1) By September 30th, the Authority’s Administrator submits to the Board a proposed 

operating budget for the fiscal year commencing the following January 1. The 
operating budget includes proposed expenditures and the means of financing them. 
 

2) Public hearings are conducted at regular Board meetings to obtain taxpayer 
comments. 

 
3) Prior to December 15, the budget is legally adopted by the Board. 

 
4) Unused appropriations lapse at the end of each year. 
 
For the year ended December 31, 2024, no appropriations were made from the original 
budget by the Authority. 
 
 



KIOWA WATER AND WASTEWATER AUTHORITY 
NOTES TO THE FINANCIAL STATEMENTS 

DECEMBER 31, 2024  
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES (CONTINUED) 
 
Cash and Cash Equivalents 
 
The Authority considers all highly liquid investments with original maturities of three 
months or less which are available for operating expenditures to be cash equivalents. 
Certain cash balances are restricted for debt service. 

 
Accounts Receivable and Allowance for Doubtful Accounts 
 
The Authority’s receivables are due from customers to whom the Authority provides 
water and wastewater services. No allowance is made for bad debts in the 
accompanying financial statements as substantially all revenues of the Authority 
originate from charges, and thus, bad debts are deemed unlikely. 

 
Capital Assets 
 
Capital assets are defined by the Authority as assets with an initial, individual cost of 
more than $5,000 and an estimated useful life in excess of one year. Such assets are 
valued at acquisition cost or estimated acquisition cost if actual acquisition cost is not 
available. The Authority’s capital assets include land, buildings, and water and 
wastewater systems. The costs of normal maintenance and repairs that do not add to 
the value of the asset or materially extend the asset’s life are expensed. Property 
replacements and improvements, which extend the lives of the assets, are capitalized 
and subsequently depreciated. Depreciation is computed using the straight-line method 
over the estimated useful lives of the assets. The lives used for individual components 
of capital assets are as follows: 
 

Estimated
Description Useful Lives

Buildings and improvements 20 - 25 years
Water and Wastewater systems 20 - 50 years  
 
Long-Term Liabilities 
 
Long-term debt and other long-term obligations are reported as liabilities. Bond 
premiums and discounts are deferred and amortized over the life of the debt using the 
effective interest method. 

 
 
 
 
 
 



KIOWA WATER AND WASTEWATER AUTHORITY 
NOTES TO THE FINANCIAL STATEMENTS 

DECEMBER 31, 2024  
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES (CONTINUED) 
 

Net Position 
 
Net position is classified in the following categories: 
 

Net Investment in Capital Assets – This category groups all capital assets into one 
component of net position. Accumulated depreciation of these assets and related 
debt balances reduces this category. 
 
Restricted Net Position – This category presents external restrictions imposed by 
creditors, grantors, contributors or laws or regulations of other governments and 
restrictions imposed by law through constitutional provisions or enabling 
legislation. 
 
Unrestricted Net Position – This category represents the net position of the 
Authority which is not restricted for any project or other purpose. A deficit will 
require future funding. 
 

When both restricted and unrestricted resources are available for use, it is the 
Authority’s policy to use restricted resources first, then unrestricted resources as they 
are needed. 
 
Revenue Recognition 
 
Revenues are recognized when earned. The Authority’s meters are read and billed 
monthly.  
 
Use of Estimates 
 
The preparation of financial statements in conformity with GAAP requires 
management to make estimates and assumptions that affect the reported amounts of 
assets, deferred outflows of resources, liabilities, and deferred inflows of resources and 
disclosure of contingent assets and liabilities at the date of the financial statements and 
the reported amounts of revenues and expenses during the reporting period. Actual 
results could differ from those estimates. 

 
Current Year GASB Implementation 
 
For the year ended December 31, 2024, the Authority adopted the provisions of GASB 
Statement No. 100, Accounting Changes and Error Corrections – an amendment of 
GASB Statement No. 62. See Note 8 for impact of this new standard on the Authority. 
 
 
 



KIOWA WATER AND WASTEWATER AUTHORITY 
NOTES TO THE FINANCIAL STATEMENTS 

DECEMBER 31, 2024  
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NOTE 2 – CASH AND INVESTMENTS 
 

Cash Deposits 
 
The Colorado Public Deposit Protection Act (PDPA) requires that all units of local 
government deposit cash in eligible public depositories. Eligibility is determined by 
state regulators. Amounts on deposit in excess of federal insurance levels must be 
collateralized. The eligible collateral is determined by the PDPA. PDPA allows the 
institution to create a single collateral pool for all public funds. The pool for all the 
uninsured public deposits as a group is to be maintained by another institution or held 
in trust. The market value of the collateral must be at least equal to 102% of the 
aggregate uninsured deposits. The State Commissioners for banks and financial 
services are required by statute to monitor the naming of eligible depositories and 
reporting of the uninsured deposits and assets maintained in the collateral pools. 
 
At December 31, 2024, the Authority had deposits with financial institutions with a 
bank balance of $557,759. The carrying amount of the Authority was $536,128. All 
balances were either covered by FDIC or PDPA. 
 
Investments 
 
Colorado statutes specify investment instruments meeting defined rating and risk 
criteria in which special districts may invest which include: 
 

 Obligations of the United States and certain U.S. government agency 
securities and the World Bank 

 General obligation and revenue bonds of U.S. local government entities 
 Bankers’ acceptances of certain banks 
 Commercial paper 
 Certain reverse repurchase agreements 
 Certain securities and lending agreements 
 Certain corporate bonds 
 Written repurchase agreements collateralized by certain authorized securities 
 Guaranteed investment contracts 
 Local government investment pools 

 
The Authority’s follows state statute for investments.  
 
At December 31, 2024, the Authority had cash and cash equivalent balances of: 
 
 
 
 
 



KIOWA WATER AND WASTEWATER AUTHORITY 
NOTES TO THE FINANCIAL STATEMENTS 

DECEMBER 31, 2024  
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NOTE 2 – CASH AND INVESTMENTS (CONTINUED) 
 

2024
Cash and cash equivalents - unrestricted 171,009$                
Cash and cash equivalents - restricted 365,119                 

Total cash and cash equivalents 536,128$                

 
2024

Cash on hand 138$                      
Cash deposits 535,990                 

Total cash and cash equivalents 536,128$                

 
For the year ended December 31, 2024, the Authority had no investments. 
 

NOTE 3 – CAPITAL ASSETS 
 

Capital asset activity for the year ended December 31, 2024, was as follows: 
 

Beginning Deletions/ Ending
Balance Additions Reclass Balance

Capital assets, not being depreciated
Land 9,290$            -$               -$               9,290$            

Total capital assets, 
not being depreciated 9,290              -                 -                 9,290              

Capital assets, being depreciated
Buildings 13,169            -                 -                 13,169            
Wastewater system 2,153,845        -                 -                 2,153,845        
Water system 3,495,089        -                 -                 3,495,089        
Equipment 26,666            -                 (26,666)           -                 

Total capital assets, 
being depreciated 5,688,769        -                 (26,666)           5,662,103        

Less accumulated depreciation
Accumulated depreciation (See Note 8) (1,874,814)      (181,128)         26,666            (2,029,276)      

Total capital assets, 
being depreciated, net 3,813,955        (181,128)         -                 3,632,827        

Total capital assets 3,823,245$      (181,128)$       -$               3,642,117$      
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NOTES TO THE FINANCIAL STATEMENTS 

DECEMBER 31, 2024  
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NOTE 4 – LONG-TERM LIABILITIES 
 

The Authority issued Water Revenue Bond Series 2014 in the amount of $3,522,085 
and Wastewater Revenue Bond Series 2014 in the amount of $2,177,915 in 2014. The 
Authority has pledged the net revenues of the Water and Wastewater Funds to retire 
the debt obligations. The Authority is required to maintain reserves of $163,992 related 
to the Water bonds and $101,404 related to the Wastewater bonds. At December 31, 
2024, the Authority met both reserve requirements. 
 
Principal and interest payments are due quarterly with an annual interest rate of 3.5%. 
The Water and Wastewater revenue bonds and the interest thereon constitute a lien on 
the new revenue of the fund, and the net revenue is pledged to the payment of the bonds. 
The bonds do not constitute a debt or other obligation of the Town of Kiowa. 
 
Long-term debt activity for the year ended December 31, 2024 was as follows: 
 

Beginning Deletions/ Ending Due Within
Authority Enterprise Fund: Balance Additions Reclass Balance One Year

Water revenue bonds 3,066,607$      -$               (55,480)$         3,011,127$      58,443$          
Wastewater revenue bonds 1,896,289       -                (34,342)          1,861,947       36,136            

Total long-term obligations 4,962,896$      -$               (89,822)$         4,873,074$      94,579$          

 
The debt service requirements for the Water revenue bonds is as follows: 
 

Principal Interest Total
2025 58,443$          105,549$        163,992$        
2026 60,489            103,503          163,992          
2027 62,606            101,386          163,992          
2028 64,797            99,195            163,992          
2029 67,065            96,927            163,992          

2030 - 2034 372,222          447,738          819,960          
2035 - 2039 442,083          377,877          819,960          
2040 - 2044 525,055          294,905          819,960          
2045 - 2049 623,601          196,359          819,960          
2050 - 2054 734,766          79,318            814,084          

3,011,127$      1,902,757$      4,913,884$      
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NOTES TO THE FINANCIAL STATEMENTS 
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NOTE 4 – LONG-TERM LIABILITIES (CONTINUED) 
 

The debt service requirements for the Wastewater revenue bonds is as follows: 
 

Principal Interest Total
2025 36,136$          65,268$          101,404$        
2026 37,401            64,003            101,404          
2027 38,710            62,694            101,404          
2028 40,065            61,339            101,404          
2029 41,467            59,937            101,404          

2030 - 2034 230,147          276,872          507,019          
2035 - 2039 273,344          233,676          507,020          
2040 - 2044 324,647          182,373          507,020          
2045 - 2049 385,579          121,441          507,020          
2050 - 2054 454,451          49,074            503,525          

1,861,947$      1,176,677$      3,038,624$      

 
NOTE 5 – COMMITMENTS AND CONTINGENCIES 

 
The Authority is exposed to various risks of loss related to torts; theft of, damage to, 
and destruction of assets; errors or omissions; injuries to employees; and natural 
disasters. The Authority carries commercial insurance covering specific and general 
risks of loss, including worker’s compensation and employee health and accident 
insurance. 
 
Settle claims resulting from these risks have not exceeded commercial insurance 
coverage in any of the past three fiscal years. There have been no significant reductions 
in insurance coverage. 
 

NOTE 6 – INTERGOVERNMENTAL AGREEMENTS 
 

Operating Agreement with the Town of Kiowa 
 

The Authority and the Town of Kiowa have entered into an operating agreement to 
establish how each party would cooperate to ensure the facilities (water and wastewater 
systems) would be operated and maintained for the benefit of those who are served by 
the facilities. The Authority will own all water and wastewater facilities within the 
boundaries of the Town until all Authority bonds are paid. The parties shall 
cooperatively operate, maintain, and repair the facilities in accordance with the 
Agreement. The Authority shall pay the Town on a monthly basis for services provided 
by the Town pursuant to the Agreement and pursuant to the annual budget of the 
Authority. For the year ended December 31, 2024, the Authority paid the Town of 
Kiowa $60,500 under the agreement. 
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NOTE 7 – TABOR COMPLIANCE 
 
In November 1992, Colorado voters passed an amendment (TABOR or the 
Amendment) to the State Constitution (Article X, Section 20) which limits the revenue 
raising and spending abilities of state and local governments. The limits on property 
taxes, revenue, and fiscal year spending include allowable annual increases tied to 
inflation and local growth in construction valuation. Fiscal year spending, as defined 
by the Amendment, excludes spending from certain revenue and financing sources such 
as federal funds, gifts, property sales, fund transfers, damage awards, and fund reserves 
(balances). The Amendment requires voter approval for any increase in mill levy or tax 
rates, new taxes, or creation of multi-year debt. Revenue earned in excess of the 
spending limit must be refunded or approved to be retained by the Authority under 
specified voting requirements by the entire electorate. 
 
The Amendment also requires local governments to establish emergency reserves to be 
used for declared emergencies only. Emergencies, as defined by the Amendment, 
exclude economic conditions, revenue shortfalls, or salary or fringe benefit increases. 
These reserves are required to be 3% or more of fiscal year spending (excluding bonded 
debt service). The Authority is an enterprise fund and has no TABOR revenues and 
therefore has not set aside any monies for emergencies as defined by TABOR.  
 
The Authority believes it is in compliance with the provisions of TABOR. However, 
TABOR is complex and subject to interpretation. Many of its provisions will require 
judicial interpretation. 

 
NOTE 8 – RESTATEMENT 

 
The Authority restated beginning net position for the year ended December 31, 2023 
due to correction of an error reported in the prior year financial statements related to an 
improper calculation of depreciation. A reconciliation of the prior period beginning net 
position is as follows: 
 

December 31, 2023 December 31, 2023 
beginning net position, beginning net position,
as previously reported Error correction as restated

Enterprise fund (556,590)$                   (78,969)$                 (635,559)$                   

 
The effect of the restatement decreased net position for the year ended December 31, 
2023 by $78,969 and had an impact on prior year change in net position of $25,925 for 
the year ended December 31, 2024. 

 



 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

SUPPLEMENTARY INFORMATION 
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For the Years Ended December 31,

Variance with
Final Budget

Budget Amounts Positive
Original and Final Actual (Negative)

Revenues
Charges for services 1,588,480$            713,388 (875,092)$             
Earnings on investments -                      2,816 2,816                   
Other revenues -                      26,860 26,860                  

Total revenues 1,588,480             743,064                (845,416)               

Expenditures
Contractual services 167,500                207,282 (39,782)                
Utilities 56,000                  38,466 17,534                  
Repairs and maintenance 88,000                  104,755 (16,755)                
Insurance 18,000                  18,767 (767)                     
Other supplies and expenses 24,230                  26,391 (2,161)                  
Capital outlay 1,000,000             -                      1,000,000             
Debt service:

Principal 89,822                  89,822 -                      
Interest 175,574                175,574 -                      

Total expenditures 1,619,126             661,057                958,069                

Excess (deficiency) of revenues over
(under) expenditures (30,646)$               82,007                  112,653$              

Reconciling items to GAAP basis
Depreciation (181,128)               
Accrued interest (42,704)                
Principal 89,822                  

Change in net position (52,003)$               

2024

 
 

  


